COLOSSAL FRAUDS.

The Firm of Ives, Stayner & Co., and
How a “Banking” Business
Was Done.

Starting With a Capital of a Few
Thousands It Fails in a Little
While for Millions.

The Young Napoleon of Fiuance Teashes
Older Financlers Some New Tricks--

In the Law's Grasp.

New York Letter: At last that extraor-
dinary young adventurer, Henry 5. lves,
stands within the shadow of prison walla
Helsin the tolls of that anaconda, the
New York eriminal lJaw, and he will surely
be crushed to death. | have seen much of
this remarkable young man within the last
few weeks, and | am tully convineed that
he will one day be ranked among the great
eriminals of history. Every day new de-
talls of his unparalleled thefts are being
uncovered; but they are so shrouded in
technieal terms that the public falls to
grasp their enormity. lves’s plan was sim-
plieity itself, and he earried it out with the
thoroughness and celerity of genius,

He first organized » ?um-r “banking"”
h which he ealled Henry S Ilves &
Co. The capital was £13000, and even
that sum was borrowed. He got two more
young men in with him—one named Dore-
mus and the other Woodruff—who were
the compaoy. Nooe of the firm was over
28 years of age. They were all hgh
fiyers, however, and made the money go
Just as the other young brokers about them
did. On Wall street no one knew or cared
to know what was the object of the firm.
The place is honeycombed with such bogus
conoerns, and one more did not create any
comment. In s month an old fellew
named Stayner dmped into the firm. He
was & friend of Ives's, and had a sufficient-
ly shady past to recommend bhim to the
“young Napoleon.” The firm was now on
its feet and ready for business,

The doors of the “banking” house of
Henry 5. lves & Co. were opened Januar
1 IIGJ. and they were closed August 1
1857. Starting with a eapital of 13,000, in
nineteen months and eleven days they had
failed for £22,000,000! Even all street
stood aghast. Jay Gould hung his dimin-
ished head. The oldest men on the street
were foroed to admit that nothing like it
had ever been known or heard of. The
envious and curious béegan to inquire how
it had been done. When they opened the
vaults of Henry S, Ives & Co. they found
no money there, but instead the skeletons
of many onee-rich corporations. The b oks
of the concern told the story. lves simply
got hold of the majority the stock of a
rosd by buying the wvoting-power of the
stock and paying only a little In eash
Then he slected old Stayner president, and
himself and the other boys in the office the
board of directors. The next was easy.

The Cincinnati, Hamilton & Dayton, the
richest of the plunaered roads, is the one
which is now carrying on such a vigorous
warfare against the gang. | have had sev-
eral long eonversations with the present

dent of the road, Julius Dexter, and

he story which he tells, backed up in

every detail as it Is, by the road's records,
s beyond all question the most extraordin-
ary ever known in the world. It would be
a howl farce If the amount of money
involved did not add such a tremendous
dignity to it. Ives would call his board of
directors together in his little back office
on Nassau street, and they would pass res-
olutions to lssue & few million more shares
of stock or a couple of hundred thousand
dollars’ worth of Eond.l. . Then they would
resolve that this money be *“deposited”
with Henry 8. Ives & Co. When the diree-
tors adjourned they became Henry 8. Ives &
Co., received the money given them and
divided it up. It was too slow to go all
the way to Cinclnnati, where the seal was
was required to ba kept by law, and they
made a duplicate seal, which they kept in
their back office. Young W T took
charge of it, and right busy the directors
kept him. Onpe day he sealed o6, 600,000
worth of stock, and how the monmey did
fly! Ives had a ruht and a palace on Long
Island. He paid 81,200 apiece for his din-
ner plates. is wines were imported from
the royal cellars of Eurore. His feet sunk
into earpets bought by his agents from the
most costly looms of Europe and Asia
Hiseyes rested on pletures and statuary
from the hands of the masters. He and
Woodruff used to hold orgles in the Long
Island palace, when gay parties of females
from New York were the only wvisitors,
and they danced and all night long
in & wild abandon of unchecked and hilar-

s joy.

But alas for the frallty of human friend-
ship! Woeodruff, to save himself, has con-
sented to turn state’s evidence. So has

oung Doremus, and it Is almost & cer-
ty that Ives will spend next summer at
Sing Sing. He enters the courtroom, how-
ever, with an air as if the judge was there
by his tolerance. He looks on the sudi-
ence with a supercilious contempt which
he does mnot attempt to disguise. He
knuckles to nobody, not even to the press.
To wateh himn in court, with old Stayner
beside him, is & curious study. [ves these
days looks really intelleetu His prison
confinement has improved him. uu?-uu
pale and his forehead broad. His eyes are
concealed by glasses. Every day he makes
a special tollet for the courtroom, and his
dress s a triumph tlrlbruzll lallu;w.l J:hynl;& in
a stumpy, y, little man, with an inde-
ornbnb?e .ﬂ"ﬁ meanness about him. He
looks like & fourth-rate Aunkey.

Ives has many accomplishments besides
wrecking rallroads. He writes well. In-
deed, there Is no man on the New York

ress who can write better than he. He
ks well—at times eloquently, and al-
ways with vigor., He hasa k sense of
humor, and tells a joke, even a dialect
Joke, better than some professionals. He
was telling the other day how near he
came to eapturing the Equitable Life In-
surance company. The company has »
capital running up into hundreds of mil-
lions, and would have afforded lves rare
cluchlng. He had enough shares promised
im to control the company; bui one man,
who had offered to sell him three shares,
got wind of the scheme in some way and
refused to sell.  “If I had got those three
shares,” said Ives, with a grin, *it would
have been a footrace between me and the
depositors.” Heside this pale-faced, proud
looking young thief all the thefts of all the
criminals of history became insignifieant.
Warren Hasting's robberies were s mere
bagatelle. The Roman pro-consuls against
whom Cleero thundered were as little boys
stealing apples from an overfull orchard.
Lt us take off our hats to Master [ves.

Dr. Bo-san- ko,
In his new discovery for consumption, suc-
ceeded in producing & medicine which I
acknowledged by all to be simply marvel-

ous. It is exceedingly pleasant to the
taste, perfectly harmless, and does not
sleken. lllld"l cases  of m:‘unpﬂon.
coug 00 wnmrln. ol erou
bronchitis and pains in the :geot it mi’i

ven unly satisfaction. Dr, Bogan-
o's Cough and Lung Syrup is sold st 50
oents by K. S. Hale & Co.

Doubt Brightening inte Hope.
And hope into certainty, s the plesaing
transition through which the mind of the
nervous, dyspeptic invalid passes who tries

s course of Hostetter' Stomach Bitters
which is alike incomparable and Inimit-
able. Increased vitality, a gain in welght,
tranquillity of the nerves, sound appetite
and sle¢p are among the blessings which It
is within the beneficent power of this med-
i¢ine to confer, and it is not surprising that
after acquiring this new dowry of health
the grateful sick should sometimes utter
their praises of the Bitters in terms border-
ing on extravagance, “Out of the fulness
of the heart the mouth l’n'lk«lh." and the
roprietors of Hostetter's Stomach Bitters
iave sometimes been obliged to suppress

these culogiums least they should be ac-
cused of blowing thelr own trumpet o
loudly. For constipation, billousness, kia-

ney compiaint and inelpient rheumatism
the Bitters is also » deservedly popular
remedy.

SAN JONES” WOEK.

The Revivallst's Method and How It Is
Reported in San Francisoo,

The San Franciseo Chronicle thus de-
seribes & meeting held by Sam Jones, the
revivalist, in that eity:

After a collection, which subsequent
events showed was anything but satisiac-
tory, Rev. Mr. McKenzie offered praver,
and then Mr. Jones began his discourse,
taking as his text this quotation: *No man
liveth unto himself and no man dieth unto
himself; therefore whether we live or we
die, we are the Lord's.”

“Selfishness” was the speaker’s theme,
and he said that it was the meanest thing
in the universe. There was not a saloon,
nor a gambling hell nor a disreputable re-
sort of any kind that was not founded upon

selfishness. Hell itself ls nothing but pure,
unadulierated seltishness set on fire. No
better detinition ean be given of Christian-
ity than that it is unselfishness. The life
of Christ was noted asghaving been one
of pure unselfishness—devoted to work for
the auod of others.

*No man s fit to live for God,"” said the
speaker, “till he gets himsell on the
ground, puts his foot on himself and says,
*Now you lie there or I'll smash your
mouth.” "

““The kind of men 1 like to see saved s
the fellers that need it the most. To work
hard all your life and then die and be
damned is the hardest thing 1 know of,
We niggers and pore white folks want all
the religion we can get, for our lives are
hard enough. ‘The rniech man that lives
high and drinks hi# fine wines can sort o
afford to be damned, for he has a good time
in this world, anyhow."

After deseribing how lifeless  some
churches were, Mr, Jones sald: “If there's
anything that does tickle me. it's 0 see &
whole chureh up In the wagon; some a-
drinkin’, some a-cussin’, some adanein’,
some a-playln’ eards, and the poor little

reacher out in the shafts all by himself

rying to draw the whole load, and every
once in awhile some one touching him up
with a elub, and «:pocung him to make
2:40 on wheat straw.”

“The saloons, the gambling dens and
the shameless houses are all joined to

ether, but the churches are all separated.

f | was to say there was five salnts in this
house every feller in the house would lick
out bis tongue and say, ‘By the grace of
God I'm one of them." "

The speaker then condemned the prae-
tices of eard playing, dancing and theatre-
going by chureh members, and sald:

“Now, | don’t care a pop of my finger
whether you with me or not. Now
listen: ny church that tells you it don’t
oh{m: to card playing, dancing or theatre-

ng tells you alie as biack as hell! 1

Ave never seen acard Plsylns. dancing,
theatre-going member of the church that
was worth killing. There's no use wast-
“:Eh powderon adead dog. Show mea
fashionable house in this town that's got
any plal.¥l in it. jMay God rlw me 8 church
always that's got no standing with the bon-
ton of the town.” N

The subject of rich dresses at church was
then discussed, and Mr. Jones sald that it
was absolutely vulgar to dress up in silks
and dinmonds and then rack out to chureh
in the morning. **If you want & fine house
or & fine diamond just because some one
else has gov them, you ain’t mean, 'i'luu
are only just silly. You wear a No. 8 shoe
anda No. 1 hat. You ecan’t expect much
of a feller whose foot (s bigger'n his head."

“Look ahere,” he shouted, “when 1 was
A boy, & litle feller, [ used to play town-
ball, but | never #0 low down as to
play baseball. hy, If 1 had & yaller dog
that went over and saw one of your Sun-
dn{ baseball games, | d kill it just as soon
as it got back home."

Mr. Jones then took up one of the collec-
tion baskets and went over its contents—
twenty-five nickles, ten dimes and two
quarters. He “warmed it” to the audience
tor being so mean in its contribution, and
said that only Iast week the people had

id §12,000 to see some mén walk around

@ room, and on Sunday it took 8,000 peo
rlla to contribute just a $100 for the gospel.
ln: further remarked on this score by say-
“If any of you go away and say that Sam
ilnl:m-:lc is preaching for money, you tell a
-] .e‘ "

He eoncluded by uLlng: “What we
want is & gospel that hits & man where he

men tell me they

lives. A man
‘dnn't like s0 much lsughing at these ser-
vices, Why, God bless l({mnr souls, If good
solemn preaching would save this town it
would have had its wings on long ago.”
Laughter and applause greeted the many
hits made by the speaker,

8an Francisco and Los Angeles Excur-
sion Rates,

On January 156th and the same date each
month thereafter, the Union Pacific rall-
way company will sell excursion tickets to
San Francisco at the following rates from
Helena. Going and returning via Ogden,
875; going via Ogden and returning .via
l'nﬂﬂd?ell.her by rall or steamer bet ween
San Francisce and Portland ) or vice versa,
$00, Loa Angeles and return, *ﬂn( via
Ogden and returning same, §85. Tickets to
the above pointa include side trips, Ogden
to Salt Lake City and return. All the
above tickets are good sixty days golng,ex-
treme limit six months from date of sale
and allow stop-over privua{u in both ai-
rections within the limit. llmgge‘l::ll-
man cars between Helens and llo
via the Montana Central and Butte, leaving
Helena dally at 7:20 a. m.

A. E Veazie,
Trav. Pass. Agt., 28 N. Main st.

Cure For Plles,

Itehing piles are known by molsture like
perspiration, producing a very disagree-
able itching after getting warm. This
form, as well as bligd, bleeding and pro-
truding &lu. yleld at onee to the applica-
tion of Dr. Bosanko’s Pile Remedy, which
acts directly upon the parts affected, ab-
sorbing the tumors, aliaying the intense
itching and effecting & manent cure.
Fifty cents. Address The Dr. Bosanko
Medieine company, Piqua, O. Soid by R.
8. Hale & Co.

The Ladies Delighted.

The pleasant «iffect and the perfect safety
with which Iadies may use the liquid fruit
Iaxative, Syrup of Figs, under all condi-
tions make it their favorite remedy. Itis

pleasing to the eye and to the taste, ventle,
yet affectual in acting on the kidueys, liver
and bowels.

..udn In the back often lvads to compli-
e diseases that are almost incurable.
0 Kidney Tea cures the first and pre-
vents the Iatter. It is purely vegetable,
and is warranted and by R. 5. Hale &
Co. wholesale and retall agents, Helens,

HELENA DAILY INDEPENDENT.

HOWARD SEBREER,

A, J. DAVIDSON,

A. ]. Davidson & Co,

Jobbers and Dealers in

Agricultural Implements,

HARNESS AND HORSE GLOTHING

GENERAL AGENTS FOR

Bain Wagons, Whiteley Steel MOWERS and Binders, Cham.
ion Mowers, Bonanza, Tiger, and Hollingsworth Hay Rakes,
Jliver Chilled and Moline Steel Plows, the Flying Dutchman
Sulky Plows.

CONCORD HARNESS.

Common Harness of all Styles, Buggies, Carriages, Moun-
tain Spring Wagons, Delivery Wagons, &ms, Buckboards.
A Full Line of EXTRAS,

SAND COULEE COAL

Does not slack when exposed to the air as most all other
soft coal does, A large portion of this coal is similar to An-
thracite in character, au(rdtws not fill the room with soot.

Ask your dealers for the SBand Coulee Coal or apply to

S. F. SHANNON, Agt.
Office—Montana Central Depot.

H. BARNETT,

~—DEALER IN—

HIDES, FUR and WOOL,

HIGHEST CASH PRICES PAID.
Warehouse opposite Northern Pacific Railrond depot, Helena
¥ SAVED

MOINE:
BY BUYING
DIAMONDS and WATCHES

Of All GradeS and Makes

At RINGWALD'S, Op. Cosmopolitan Hotel, Malp St.

ESTABLISHED 1877.

JAS. McMILLAN & CO,,

PROPRIETORS OF THE

Minneapolis Sheepskin Tannery

AND DEALELS IN

HIDES,SHEEPPELTS,FURS, WOOL, TALLOW

Ginseng and Seneca Root.

SHEEP PELTS & FURS A SPECIALTY.
101, 103 & 105 Second St North. MINNEAPOLIS, MINE

Shupments Solieited Write for Circulnrs,

——— —

CLARKE, CONRAD & CURTIN

32 and 34 Main Street, Helena, M. T.,

Wholesale and Retall Dealors in

Heavy, Shelf & Buildihg

HARDWARE.

{ron, Steel, Horse and Mule 8h ses, Horse Nalls,
Steel Nalls, Mill Supplies, Blacksmith's Goods,
Hose, Belting, Tinner's Stock, Force and Lift Pumps,
(as Pipe and Fittings, Carpenters’ Tools

Bois Agenis fer the Oshebraies

‘ SUPERIOR" and Famous “ACORN"”

Cooking and Heating Stoves,
And W. G. Fisher's Olnolunati Hotel and Famly

WROUGHT IRON RANGES.

Centennial Refrigerators, loe Chests, Water Coolers,
loe Cream Freezers, Wood and Willowware, Glase
and Queensware, English and Ameripan Cutlery
French and American Mirrors, Plumbers Goods ana
Supplies, House Furnishing Goods, Eto., Ete

Bverybody le respectfully invited wogeall and inspect the LAKG EST and most com plets ssoos of

WHNOLESALE AND RETAIL STOCK OF GOODS IN YHR
NORTHWEST.

Ovrsers fram tba Oountry Bolisitea ane Neseive Prampt Attention and Bhipment
RESPEOTPULLY,

CLARKE, CONRAD & CURTIN,

INO. STEINMETZ,

Diamonds, waiches, Fie JﬂWﬂll']

A. M. HOLTER HARDWARE CO

~———DBALERE IN—

GeneralHardware
Mining Machinery and Railway Supplies.

Weston's Differential Pulley Blocks,
Hand Blowers and Forges,
Atkins Silver Steel SBaws,
Lumbering Goods,

Fire Brick,

Mica Roofing,

O K Building Paper,

Iron, Steel and Wire Nails,
Also Carry the Most Complete

Assortment of Builders’ Hardware
IN THE MARKET, '

Agents for Atlas Engines and Boilers, Knowles Steam Pumps,
Howe Scales.

.

CLOSING OUT SALE
CARPETS.

To make room for stock to arrive I will sell Carpets at cost

. I. R. SANFORD,

TELEPHONE

Calkins & Featherly,
NEXT DOOR TO POSTOFFICE.

Btationerﬁnk al Blanks Aiken & Lambert
Gold Pens, B ks and Memorandums, Pic-
ture Frames and Mouldings, Baby Carriages and
a General Assortment of Notions,

178,

MAIN ST.

NOBLES EXPLOSIVE DYNAMTIE
TUDSON’S IMPROVED POWDER
GIANT POWDER
Reeommended by Minere, Maliroas

an:m:hmhwn.

A. M. HOLTER HARDWARE CO.,,

GEHNERAL AGHNTS, HELENA MONTANA.

ARTHUR P. CURTIN.

Furniture, Carpets, Wall Paper
HOUSE FURNISHING GOODS,

4
Having leassd the two appr foors of the David block and connected the with
Immense salearocoms, we mow occupy lml.m:nl'm extending through r whole ﬁw

Jacksen to Maln street, stocked thr hmlm’gnun! and at rﬁ-lul l?“
titlon. K purchase made STRICTLY POR CASH Dik
shipped in CAR LOADS ONLY, umhﬂﬂmﬂmgﬁm -

Music Department.
PIANOS, ORGANS and MUSICALMERCHADISE.

HELENA LUMBER CO.

(Sueesssors lo V. M. Coombe.)

Roueh and Finishingl Lumber

AND

FACTORY WORK,

Orders by Mall will receive Prompt Attention. Corres
pondence solicited. Yard and Factory near N, P Depot.

_____ S

and Supply Go.

Tho Holona Steam Heating

PLUMBERS, GAS AND STEAM FITTERS.

MANUFACTURERS OoF STEAM HEATING APPARATUS.
——JOBBEHS IN —

Mine snd Mil Sapplies, lron Fipe and Hrase Goods, Plambers’, (ias and Bteam Fltwre
203 N. Wain 8t.,

Helsna
—————

HOTE

INTERNATIONAL

ESTABLISHED IN 1865, REBUILT IN 1887,
The t Leading Hotel, Has the very Best Accom
modations in the city. Rates Reduced; $2 pe: cay and
upwards, according to location of rooms.
Vreoprieror.

™. LISSNER

I X L

A ———

~ An Established Fact is that Prices are Lowest at the

BAZAR

ONEH DOOR NORTH OF THE GRAND CENTRAL HOTHL.




